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Good morning, everyone.

Last month, at this same venue, many of you heard abaunges in the
electricity industry from Howard Wetston, chair oét@ntario Energy
Board. Howard talked about how the Green Energy Act is resihépe
regulatory landscape. He also addressed one issue thaing gdtit of
attention and | suspect will get even more as theysaw unfolds: rising

electricity prices.

And that’s something that I'd like to address before | intoedtine
Ontario Power Authority’s chief executive officer, GoAndersen.
Colin is going to tell you about our conservation progratithie OPA
and how they can help save you money. He’ll also tajlotoabout new
opportunities to generate revenues—as electricity generatorsyou

can participate in our FIT and microFIT program.

But first, I'd like to take this opportunity to give you an oxiew of the
Ontario Power Authority. While these past 12 months haweadtt

unprecedented change to the industry, our core missicaingitihe same.
Our mandate at the OPA is set out in provincial legateti the
Electricity Act. It is to ensure a sustainable andldé electricity system

for the future of Ontario’s residents and businesses.

We do this by:



o planning the electricity system for the long term
0 contracting electricity resources

0 promoting conservation and efficient use of electricity.

It's important to note that the Power Authority is addpendent

organization.

At the same time, of course, we are accountable to hit&i®

government.

Clearly, it's our role to act upon what is enshrinetegislation

But we're now being asked to consider other objectives whal@lan

and contract for new electricity resources

Increasingly, we're being asked to take societal, environmanta

economic factors into consideration

We implement government policy, and our role in impdating key

aspects of the Green Energy Act is an example of this.

o While the Green Energy Act focuses on conservation and
renewable energy, its underlying objectives are to promote a

healthy environment and economic prosperity



Part of our challenge going forward is to take all thiegegs into

consideration and still maintain responsibility to ounaate

What may be less widely known is that we also provide adwacthe
government on electricity matters — in other words, we aslyuprovide

input to the government as it is developing electricitycyol

o Of course, at the end of the day, they ultimately makel#tisions

and we carry out those policy decisions

It's important to note that we are also accountable to lstd#ters —

including market participants and electricity consumers.

A key focus for the Board of Directors — in monitoring thenagement
of the business affairs of the Power Authority — isnsure that we fulfill
our mandate in a way that protects the interests of cosmisu That

includes the cost and reliability of electricity service.

It's no surprise that electricity rates are going to p@iven the very
sizable investments that are currently going into re béavanergy, the

expansion of our transmission system and conservatogrgms.

Now, I'd like to hand it over to Colin who's going to talk touwabout
some of the tools that are available to help you mailagse costs. He's

going to talk about the transformation of our electyisigstem and the



year that was—nbut also about the opportunities for you tergém

revenues from the Green Energy Act.



